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912093 


12.50 

per cent State Development Loan , 200 , issued at Rs. 100.00 per 
cent and redeemable at par on April 25, 2004 . 

1 Ovjects. The proceeds of the loan will be utilised for financing 
capital expenditure in connection with the developnient programınes of 
the Government of Goa . 


2. Security for Loan . - In accordance with Artiele 293 ( 1 ) of the 
Constitution of India, the loan will be secured on the Consolidated Fund 
of the State of Goa The consent of Central Government has been ob 

ined to the floatation of this loan as required by Article 293 ( 3 ) of the 
Constitution of India . 


3. Description . --The loan offered for subscriptio . " 12.50 per cent 
Goa State Development Loan , 2004 " . 


2.V.A. 

...LA 
::::.. : 
........... 
.... : 

H. 
... 


4. Eligibility for Investment. The loan may be subscribed by a 
resident in India being . 

i) an individual, 

a ) in his or her name or on behalf of a minor or 

b ) Jointly with another individual. 
ti ) a Hindu Undivided Family 

trustees of trust and 
iv ) any other person including banks, firms, companies , corporata 
bodies , institutions and provident funds in India . However, the in . 
vestment made by & person who is not a qilizon of Indla on! & 
foreign company having its office in India shall bo subject to the 
provisions of the Foreign Fixchange Regulation Ant. 1978 , in addition 
lo other provisions of liws as applicable to the security pertaining 
to the loans as per the terms na stipulated hereinastar 
6. Imount of lasten ... The amount of the loan will be Rs: 9.50 croro , 
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6. Prie . Dnte ai Issue and Date of Ramme oj Security certain 
ing to die Lom 


ti ) 185te Prices The issue price will be Rs.1000.00 for even 
Rs 1000.00 ( nominal) of the ban applied for . 


(in the date of 18sue of the security will be the date of receipt 
ot snbscription in accordance with the manner as stipulated in 
paragraph 11 hereinafter Subscriptions will be received on the 
April 25, 1994 upto the close af banking hours . In the event of 
April 25 , 1994 being declared a holiday by any State Government 
under the Negotiable Instruments Act, 1881, the subscriptions Will 
be received at the concerned receiving offices in that State upto 
the close of banking hours on the next working day . 


( iii ) The security shall be repaid at par on April 25, 2004 . 


T. Partial allotment. If the total subscriptions exceed the sum 
of Re 9.50 crore, partial allotment will be made to the subscribers . 
If partial allotment is made, a proportionate refund will be made as 
soon as possible after allotment. No interest will be paid on the amounts 
80 refunded . 


8. (i) Interest The loan will bear interest at the rate of 12,50 
per cent per annum from April 25 , 1994 , Interest will be payable half 
yearly on the October 25 and April 25 each year. Interest in respect of 
the loan will be subject to tax under the Income tax Act 1961. The 
gross amount of interest will be paid after rounding off to the nearest 
whole rupee. For this purpose, amount of interest less than paise fifty 
will be igaored and paise fifty or more will be rounded off to the next 
rupee . 


Refunds of tax deducted , at the time of payment of interest ( at rates 
preseribed by the Annual Finance Acts) will be obtainable by holders 
of the security , who are not liable to tax or who are liable to tax at a rate 
lower than the rate at which tax was deducted i holder who is not 
liable to tax or who is liable to tax at a rate lower than the prescribed 
rate can obtain on application , a certificate from the Income tax Officer 
of the district authorising thereby payment of interest to him without 
deduction of tax or with deduction of tax at such lower rate as may 
be applicable to the holder. 


An individual resident in India whose total income does not exceed 
the exemption limit can obtain the amount of interest without deduction 
of tax on furnishing a declaration in the prescribed form in duplicate 
to the person responsible for paying the interest. 


( ii ) Place of payment of interest Interest will be paid at any 
treasury or sub-treasury or at any branch of an agency bank con 
ducling treasury business in the State of Goa and at the Reserve 
Bank of India , Public Debt Offices at Ahmedabad , Bangalore , 
Bhubaneswar Bombay , Calcutta , Guwahati, Hyderabad , Jaipur , 
Kanpur, Madras , Nagpur, New Delhi, Patna and Thiruvanantha 
puram 


9. Applicability of Tax Laws : The value of investments in the 
Loans, the interest thereon and brokerage paid on the investuient in 
terms of the provisions of this notification will be governed by the 
provisions of tax laws as applieable from time to time. 
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10. Kurm of securitics: The loans will be issued in the form of 
Stock Certificates or in the form of credit to the applicant s Subsidiary 
General Ledger Account nuaintained by the Piiblic Debt Office . 

11. Application for issue of securities pertaining to the Loxt isnil 
Mdhod of paying subscriptions: 


( 1) Applications for the security must be for Rs. 1000 or faultiples 
or that sum 

( it ) Applications may be made in the form " A * attached hereta 
or in any other form as near as therrto which states clearly the 
amount and description of the securities required , the full name ani 
address of the applicant and the Public Debt Office or Treasury 
or Sub Treasury or the branch of an agency bank conducting 
treasury business at which he desires the intorest to be paid . Printed 
coples of the application form may be obtained from any of the 
offloes of tho Reserve Bank of India and branch of the State Bank 
of India and its Ansociates ng referred to in sub -paragraph ( iii ) of 
this paragraph . 
(iii ) Applications will be received at 
( a ) the offices of the Reserve Bank of India at Ahmedabad , 

Bangalore, Bhubaneswar, Bombay (Fort & Byculla ) . 
Caloutta , Guwahati, Hyderabad , Jaipur, Kanpur , Madras , 

Nagpur New Delhi, Patna and Thiruvananthapurain . 
(b ) branches of the State Bank of India and its Associates as 

per Annexure . I. 
(iv ) Application should be accompanied by the necessary payment 
in the form of cash / bank draft or cheque , Cheques tondered at 
offices of the Reserve Bank of India , designated branches of officer 
of State Bank of India and its Associates as per Annexure 1 
referred to in clause ( b ) of sub -para (lli) hereinabove , should be 
drawn in favour of the bank concerned. When a cheque is tendered 
towards payment of amount of subscription for the gecurity, the 
security will not be delivered to the applicant till the amount of 
chegue is realised . 


12. Brokerage. Brokerage will be paid at the rate of six paise per 
RA 100 to recognised banks and brokers on allotments made in respeet 
Of applications for the loan tendered by them and bearing their stamp. 
The commission at the rate of six paise per Rs . 100 /- will be paid to 
banks, LIC ., G.I.C., its subsidiaries, P.78 and Gratuity Funds which are 
not eligible for brokerage, only if their applications are submitted by 
them direct to the receiving offices . 


13. Public Debt Office : The parent Public Debt Office will be 
located at the Reserve Bank of India , Bombay, 


14. Laros applicable to 12.50 per cont Goa Stato Development Loan , 
2004 : The rights of all persons in relation to securities pertaining to 
32.50 per cent Goa State Development Loan , 2004 shall be determined 
in connection with all such questions as are dealt with by the Public 
Debt Act , 1944 , the Public Debt Rules, 1940 read with the terms of this 
notification and any other subsequent notification which the Government 
of Goa may issue in this behalf and in the Courts of India , 


15. Transferability of 12.50 per cent Gon State Development Loan , 
2004 : The security can be transforred by the holder in accordance with 
The proylalong of the Public Debt Act, 1941 and Public Debt Rules , 1946 
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framed thereunder read with the provisions of this notification and any 
ather subsequent notification which the Governinent of God may issue 
on ha baho 


16. The 12.50 per cent Gox State Development Loans , 2004 can be 
renemed , sub divided consolidated , and transferred in accordanco with 
the provisions of the Public Debt Act, 194 , the Public Debt Rules 1946 
Lamed thereunder and the terms of this Notification or any other Noti 
fication which may be issued from time to tiine, in this regard . 


By onder and in the name of the Governor of God . 


DEV TRIVEDI 
Commissioner and Secretary (Finance ) 

to the Government of God , 
Finance ( Budget ) Departnjent 


ANN3XURE I 


GOA STATE 


Banks authorised to accept State Loans Subscription 


Като оха ВиК 


Addresses 


State Bank of India 


Treasury Branch 


18th June Road P. B No. 19 


Panaj - Goa 403 001. 


Sta Banormal 


PSB NO 1: 266 , 


Margados Con . 
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BROKER S STAMP WITH ADDRESS 


Wh 


WON OF Al l LICATION 
** .511 per rent. lius Stulr Droelopment Lun , 2001 


full hita in Blooit letters 1 

HOROWITH TENDER * Cash /Cheque 
(Rupees 

.... ) 
and request that securities of the 12.00 per cent Goa State 

cent Goa State Development Loan . 2004 of 
the nominal value of Re, 

may be issun to * us in the form of Stock ( rifiente . 
Credit to *my / our S.G. L Account. 

2 : * I /We desire that interest be paid nt 


N. B.Tho applicant should not write anything in 

this cage . The ontries will be filled in by 
the Public Debt Office , 


Signature 


Nanlo in full 


ht 


Blueks lului ) 


Application No. 


N. B. Stamp 


Cash received on 


profession : " Servici : Trading Agricul 
turist / Business /Money Lender / Inde 
pendent Profession Others , 


Cheque realised on ... 


Credited to Special Current Account 

on 


Examined 


Pento city ) 


Caslı applications Rogluler posted ... 


Dal * 3118 plichia ). 


Brokerage Register posted 


Indent No. 


Serip No. 


Card No. 


Voucher passed on 


April , 1994 


Datoto what is not requitioul . 


ill it the appleantsiduur is by hunts arki , it should !! * 

1 u11 
occupation : and addresses of the wine xlamidul 1 lmesi fa { 11< min (kas, 
(2 ) If the application in mundo in this namo of the registeret hodly , the mornaledi ecuments , ir 

rekloterod at the Public Dent Office , would like tnclosest with the drivestment application ; 
(1) Certifioate of Incorporation / Kugltrattlin in spio . 108 it t of s thereof certified na frie hy (11 isxulng 

Authority tinctor offtotal titul, 
( 11) Cortified copy of Moniorandum and Artiklet of Anstreintion or the Rukss 11 livmation : Bye -laws of Utter 

Company / body , 
Um Cartfflust copy of roisolution in favour ope in personen ) unitorinold ( ) strat in Guvernment scouritesi ?? 

bahnl of the Company /body together wiin lila /their duly attonit poinen signiful. 
i Applicants akould also coniplotny a Mindate furin (obtainable mun *11*: Nihil Orried for tilstan ++ 
thali Venry Interont to thiom . 


GOVT PRINTINO PRI88-001 
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